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The MIDAS Project team would like to point out that this 
Whitepaper is not a canonical document. At various stages 
of project implementation and development, the document may 
be subject to changes, details and other activities aimed 
at bringing investors and stakeholders closer to the project or its 
individual elements. 

The document is primarily a commercial material in which some 
elements have been outlined indicative in order to present 
our vision and idea of the development of the MIDAS Project 
already. 

Introduct-
ion

1.1  A Brief History of Gold
Why has physical gold enjoyed unflagging interest and trust from 
investors for hundreds of years? What are the benefits 
of investing in gold?

The beginnings of investment in gold date back to the sixth 
century BC, i.e. antiquity, when gold coins were first minted due 
to the uniqueness, beauty and durability of the bullion itself. 
At that time, gold was also noticed by a wider audience, and its 
value and role began to grow. Interest in gold remained at a high 
level, so much so that in the nineteenth century it was fine gold 
that became the basis on which the international monetary 
system, or colloquially the 'gold standard', was built.  

In the words of Alan Greenspan, "In an extreme situation, fiat 
money is not accepted by anyone, and gold is always accepted 
as the ultimate means of payment" – which best illustrates 
the incomparable advantage of physical investment gold over 
any existing currency and the monetary system as a whole.

Gold simply is, it cannot be produced artificially, and thus there 
is a limited amount of it, the conclusion is simple: gold is unique. 
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What 
does the 
modern 
gold 
market 
look like?

Gold is stable, and investing in physical gold is the best way 
to hedge your capital because: 

its value is not affected by political or geopolitical conflicts;
is safe in the era of inflation, deflation and uncertainty 
of financial markets; 
is not subject to VAT;
it does not require tracking complicated graphs 
of dependencies between currencies. 

1.2  What does the modern gold market look 
like?
The economic situation, the constantly growing public debt 
of many countries, the uncertainty of markets and currencies, 
and thus the low interest rates on deposits in central banks, 
effectively direct investors' attention to other assets that will 
be able to effectively and long-term secure capital. One such 
asset is investment gold. 

Due to the fact that the price of gold is influenced by specific 
factors that in most cases do not apply to other investment 
assets, it is in low correlation with other asset classes, thus 
constituting an essential element of a well-diversified investment 
portfolio for investors. In the face of economic or political crises, 
when financial markets are highly volatile, gold remains a safe 
haven for investment.
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What did the global gold market look like 
in 2020-2021 according to reports from 
TAVEX Sp. z o.o.?

When the global Covid-19 pandemic 
began in 2020, already in the first quarter 
gold investments increased by about 80% 
compared to the previous 4 years. 
Many investors have decided to invest their 
capital in gold-based investments 
or in physical gold alone out of fear for the 
future of the market. Gold has once again 
proved to be a safe investment in times 
of global crisis, especially in times of very 
low interest rates. 

Investments in gold have become a source 
of liquidity for many investors.

Demand for gold has also increased in the 
central banks of many countries, which 
is only a confirmation of how important 
and attractive investment gold 
is, especially in uncertain economic times. 
During the second quarter of 2020 alone, 
six central banks increased their gold 
reserves by a minimum of a ton.

In the summary of the whole of 2020, 
it was noted that the global demand 
for investments in gold increased in annual 
terms by as much as 40% and reached 
a new record (1,773.2 tons). Western 
markets accounted for most 
of the demand for investment gold.

The first quarter continued to be rich 
in investment. Investments in coins and 
gold bars alone amounted to 339.5 tonnes 
at the end of Q1/2021 which is 36%  higher 
than in the same quarter of 2020 and 
at the same time the best quarterly result 
since 2016. Physical investment gold had 
enjoyed increasing popularity and an influx 
of new investors, who were afraid of losing 
the value of fiat currencies.

The Central bank’s interest in gold still 
hadn’t fallen, which increased its global 
reserves by nearly 200 tons from April 
to May 2021 which was the best result 
since 2019. The first half of  2021 
is an increase in the central bank's 
purchase of physical gold by as much as 
63% compared to the same period 
in 2020 r. 
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Long-term 
projections

In 2021 demand for a physical investment gold increased by 18% 
yearly (Q3/2021 data) and TAVEX itself summarizes gold sales 
worth 63.600 ounces comparing this to the 2020 result when 
sales amounted to 41.600 ounces of gold. Demand for gold bars 
alone amounted to 178 tons which represents an increase of 56% 
in the same period last year. 

The World Gold Council report summarizing global gold trends 
in 2021 indicates that gold’s final performance was definitely 
driven by the interest in physical investment gold. Demand 
recorded in the last Quarter 2021 increased by 118% 
(year-over-year), which is the highest level in 8 years. Demand 
for gold bars was higher by 50% than in 2020.  For the entire year, 
2021 central bank’s gold reserves have been increased by 463 
tonnes, which is better by 82% compared to 2020 and 
at the same time the highest in 30 years.

The analyses speak for themselves and show that the role 
of investment gold is steadily growing and will continue to grow...

1.3  Long-term projections
According to Wallet Investor's projections, the opening price 
of gold (XAU) will be $2.668.17 and by the end of December 
2025, it will rise to a value of $2.922.15 to continue rising in 2026 
to as high as $3,056.73 at the end of July. At the moment 
the source does not provide any further projections.

In contrast, the projections provided by Coin Price Forecast 
are even more optimistic. According to the portal, XAU's opening 
price at the end of 2024 will be $2,944, and in 2025 will increase 
significantly to the closing price of 3.230$ at the end of the year.

The XAU value increase trend will accelerate again in mid-2027 
when it will reach a market value of $3,678$ to exceed $4,000 
value by the end of 2028. The portal predicts that gold could 
reach as high as $4,694 by the end of 2030.
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Gold 
market 
challenges

Purchase 
and sale 
of gold

1.4  Gold market challenges
One of the major challenges of today's gold market is... 
procedures. In the entire process of acquiring, transferring or 
clearing gold between two sides (seller-buyer) most procedures 
are still outdated. When you want to buy gold, especially in larger 
quantities, you will be faced with long and expensive verification 
procedures, documentation and often the need to travel.

We also can't say that gold is easily accessible because the gold 
market is dominated by qualified investors. In addition, if you 
want to invest more capital in gold, there is the problem of the 
sheer size and weight of this asset. Physical gold bars are difficult 
to transport, and locating and storing them in a secure location 
is very expensive. 

1.5  Purchase and sale of gold
Investment gold can be traded in several ways:

over-the-counter (OTC) trading, in which most of the gold 
is traded as unallocated. The investment is often more 
financially beneficial due to lower commissions and 
no storage fees. However, by investing in such we do not 
become legal purchasers of gold and we merely receive 
a share of a certain pool of bullion, held by the company 
from which we obtain the certificate of acquisition. 
This form involves the risk that the certificate issuer may 
speculate. Gold from the pool to which the purchased share 
belongs;
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exchange-traded funds (ETF), that 
is, investing in bullion without actually 
buying it in physical form;

futures contracts, which are often 
used by the seller to speculate and 
usually involve high risk, as in order 
to exchange a contract for the 
physical equivalent of gold the buyer 
must meet several conditions, which 
can be both difficult and expensive.

1.6  Digitization of gold
Digitization is a process aimed 
at transforming written and printed data 
or physical matter (e.g. gold) into digital 
form. Simply put, digitization is the transfer 
of a real being to digital reality. 

When digitizing an object, one should 
strive to reproduce this object as faithfully 
as possible in the digital reality.

Although there have been many attempts 
to digitize gold over the years, few projects 
have managed to achieve any success.

Some of these projects were based
on blockchain technology, however, their 
failure was caused by:

lack of investors’ trust - many 
projects offered a digital 
representation of gold, the real 
equivalent of which was of unknown 
origin, and even had no coverage 
in real bullion at all; 

hidden operating costs - in addition 
to paying a fee for the purchase 
of digital gold itself, the buyer had 
to incur high commission and 
maintenance fees, i.e. regularly pay 
for the storage of gold, which turned 
out to be very expensive. 

In order to meet the expectations of the 
market, we decided to create our own 
digital representation of gold, which will 
be:

secure (project based on its own 
blockchain), 
eliable (coverage in real gold), 
cross-border (available to any 
buyer), 
unrivaled (the new gold standard in 
digital reality).
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Project 
objective

2.1  Project objective
The aim of the project is to create the first globally powered, fully 
licensed Crypto Bank in the form of an online platform, where the 
user will be able to purchase a digital representation of gold, 
which will be represented by a MIDAS token (MID). The crypto 
bank will be available without geolocation restrictions and will 
operate under a widely accepted international license.

The MID token will be backed by real, physical gold. The purchase 
of MID tokens will be tantamount to the acquisition of the right 
to physical investment gold, stored in a secure vault 
in Switzerland and London. The digital representation of gold 
(MID) will be stored in a tokenization platform created for the 
needs of the project and secured by its own blockchain. 

The platform on which the project of obtaining funds is carried 
out assumes:

registering an account from any location in the world via 
web forms,
full account verification procedure (KYC) on-line, 
the possibility of purchasing a digital representation of gold 
in the form of MIDAS tokens (MID) for any cryptocurrency 
(m.in USDT, USDC, ETH), 
the ability to sell MIDAS tokens at any time within the 
platform, 
the ability to transfer MIDAS tokens between verified users 
of the platform, 
the possibility of withdrawing funds to a crypto wallet, 
the possibility of connecting the card and withdrawing 
funds at the current rate, 
the possibility of withdrawing the equivalent of purchased 
MID tokens in the form of actual allocated investment gold, 
stored in a vault in Switzerland / London,
the ability to invest in other available assets on the platform
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Where did 
the idea 
come from?

2.2  Where did the idea come from?
The MIDAS project was created on the basis of the Funders' 
accumulated experience on the global commodity trading 
market and the belief in the power of gold as one of the best 
forms of investing own capital over hundreds of years. Bearing 
in mind the problems with investing in physical gold: 

 
long and intricate buying and selling procedures, 
storage and allocation problems, 
difficult availability to invest in gold for ordinary investors, 
high thresholds for entering the investment (e.g. the need to 
purchase the entire bar), 
lack of actual coverage of invested funds in real gold, 
and many more... 

We decided to create our own NEW GOLD STANDARD, which 
will be represented by MIDAS (MID), an anti-inflation coin, 
secured by gold stored in the safest vaults in the world, safe and 
decentralized. 

We want our project to become a cross-border system 
of exchange of goods and services based entirely on real 
investment gold.
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2.3  Advantages, i.e. why do we 
think the project will be 
successful? 
The MIDAS project is not just a concept, 
we believe in people and that every person 
should have access to the opportunity 
to safely invest their capital, which is why 
we want MIDAS to be accessible to any 
investor from anywhere in the world.

What does it mean in practice? Anyone 
will be able to buy our coin after passing 
the verification procedure (KYC), and the 
investment threshold will not be excessive 
- we want equal access to the crypto bank 
for investors with different capital. 
We do not want to create more artificial 
boundaries, we want our crypto bank 
to also serve investors with small capital, 
therefore we assume the possibility 
of buying just 1 token. 1 MIDAS represents 
1 ounce of physical investment gold. 
Of course, the more tokens an investor 
wants to buy, the more attractive their 
price may be. 

An investor buying our digital gold 
equivalent will not have to worry about the 
cost of storing physical gold in vaults. He 
will also have the right to sell the tokens he 
holds at any time at the current internal 
rate, MID is settled internally on the USDT 
cryptocurrency platform.

The MIDAS project is about breaking 
boundaries, digitizing real gold allows us to 
overcome the challenges faced by the 
physical investment gold market. We focus 
on: availability and speed of operations 
while maintaining the highest possible level 
of transaction security.

2.4  Who is behind the project? 
The MIDAS Project team are passionate 
people with many years of experience 
in the blockchain subject. There are less 
than 100 people, from different parts of the 
world, whose everyday work contributes 
to the success of the project. 

Behind the project is a team of developers, 
architects, blockchain experts, as well as 
lawyers and financial analysts, who, 
in addition to their personal achievements, 
have extensive experience in the 
investment market and project 
implementation of large-scale investment 
projects.  In addition, they are also 
consultants and bullion providers. 
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Offshore 
bank

3.1  Offshore bank - registered in the Republic 
of Dominica 
As part of the project, the MIDAS Team will apply for a banking 
license in Dominica. The legislation there distinguishes a "crypto 
bank" as a type of license and such a bank has the ability to issue 
tokens.

The aim is to build 3 native tokens: 

MIDAS (”MID”) - a token based on physical gold reserves. 
“DAST” - an investment token that will have the possibility 
to be converted into Bank shares.. 
“MiUSD '' - which is a proprietary stablecoin issued by the 
bank and is a reflection of the client's balance with the bank. 
The client will be able to "swap" their USD fiat for MiUSD 
and trade them on the platform.

The bank will operate on its own blockchain and issue its own 
tokens, which in further stages of the project's development 
can be traded on an exchange. Tokens will also be withdrawable 
by fiat and transferable within the bank. 

Importantly, the MiUSD token will not be exchanged for other 
stablecoins. In this way, the bank can become a fiat to crypto 
exchange hub and give easy access to fiat (easier than standard 
exchanges). 
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Crypto 
exchange 

100% 
liquidity

Banking 
2.0

3.2  Crypto exchange 
At a later stage, the Bank will consider creating its own exchange 
and allowing more tokens to be traded.

3.3  100% liquidity 
Bank not lending (zero leverage policy). We want to avoid 
the trap of overleveraging. 

3.4  Banking 2.0 
Being aware of the trend that Central Banks are following, 
we want to make it possible to deposit and trade on a CDBD 
basis as soon as it is available, we want to make it possible 
to deposit and trade on a CDBD basis.

CBDC, or the idea of central bank digital money, seems to us to 
be the solution of the future in banking. Currently, a "crypto Juan" 
is in an advanced stage of testing, and ECO has been tried 
in Africa (but without positive results so far), while in the US, talks 
about a crypto USA are ongoing. At the same time, the topic 
of CBDC is also of interest to a whole host of blockchain 
stablecoins already in operation. 

Ultimately, in our project we will want to accept payments not 
only in USD, but also USDP and USDC and create our own crypto 
USD (MiUSD). 
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Standalone 
blockchain 

PoS - 
proof of 
stake 
model 

4  Standalone blockchain  
In order to ensure the highest possible level of security, as well as 
the independence of our project, we decided to create our own 
blockchain.

This approach allows us to develop a completely new model 
of cooperation with investors, most importantly our own 
blockchain gives the possibility to transfer the purchased ERC20 
token to the native MIDAS blockchain.

5  PoS - proof of stake model 
In our project we focus on security at every step, we care about 
the trust of investors and that they feel safe investing their capital 
on our platform. As cryptocurrencies are decentralized and still 
not under the control of financial institutions, we want to provide 
such a model of cooperation that will allow verification 
of transactions, so we decided to implement the PoS method. 

The proof-of-stake model allows our traders to stak hold 
currency and create their own validations. Staked coins are used 
for the verification process of a transaction and locked for 
a specific period of time, during which they cannot be sold 
or traded. Only after the staking time has elapsed can the 
currency be unlocked and traded.

Depending on the number of tokens and the length of their 
stalking period, the investor can earn correspondingly more 
money, which is the reward for his investment and commitment 
to the project.

The advantages of this approach are primarily:

 energy efficiency, 
 fast and relatively inexpensive transactions.
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6.1  Business model  
Our project is based on the ERC20 protocol, operating 
on a decentralized data chain (blockchain).

An investor purchasing DAST tokens becomes their owner, which 
is equivalent to the right to stalk them on a dedicated platform. 
Stalking tokens gives the investor the opportunity to participate 
in additional benefits resulting from the investment in the project, 
which are described in more detail later in the Whitepaper.

6.2  Technology
Banking IT systems are the applications most vulnerable 
to hacking attacks. When designing the Crypto Bank transaction 
system, we pay special attention to security aspects, which 
is why we invited experienced IT companies to the project and 
use the most secure solutions for the banking sector. 
Moreover, we have decided to introduce our own blockchain 
to be 100% sure of its operation and economy. 

Our solution will be certified by appropriate companies and 
all of the used security features will be properly verified 
by an appointed organization.

6.3  Tokenomics
Token name  - DAST 
Ticker - DAST
Total number of tokens  - 100.000.000.000
The nominal price of the token - according to the issuance plan  
(described later)

The DAST token issued and distributed by the MIDAS Project
is based on the ERC20 protocol, operating on a decentralized 
data chain (blockchain). 

The funds raised from the issuance and distribution of the DAST 
token will be used entirely for the construction and development 
of the in-house platform - Crypto Bank, its security, configuration, 
and software for managing processes within the platform.
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6.4  The issuance plan and distribution of 
tokens
A total of 100,000,000,000 tokens will be issued under all DAST 
token issues. Only the tokens that have been released 
in individual issues will be available for circulation. 
The tokens that will not be sold in a given edition will be frozen 
and assigned for distribution in subsequent issues. 

The regular price per token for all issues will be $1.00, but the 
company will apply a discount policy if people decide to buy 
more: 

Ultimately, 50% of the tokens sold in all token issues will 
be owned by Investors who shall become token owners. 

The initial issuance of DAST token may be through a closed 
private placement. After its successful completion, there will 
be further public issues available without restriction to a wide 
range of investors. 
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1-3 months

1 150 DAST = 1.000,00 USD (1T = 0,87)
6 000 DAST = 5.000,00 USD (1T = 0,83)
13 000 DAST = 10.000,00 USD (1T = 0,77) 

For an investment exceeding USD 10.000,00, the unit price of 
the token will be determined individually

4-12 months 

Throughout the whole 
sales period

1100 DAST = 1.000,00 USD (1T = 0,91)
5750 DAST = 5.000,00 USD (1T = 0,87)
12 000 DAST = 10.000,00 USD (1T = 0,83)

For an investment exceeding USD 10.000,00, the unit price of 
the token will be determined individually

Ability to purchase a smaller number of tokens, at a 
regular price: 1 DAST = 1,00 USD

Time period The offer

Category

Investors

Founders and employees

Marketing

Advisors

50%

25%

15%

10%

Percentage 
share

private sale / 
public sale

sales 
& marketing

Token quantity

50.000.000.000

25.000.000.000

15.000.000.000

10.000.000.000

Additional info

Token distribution: 100.000.000.000 DAST
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Roadmap 
(Q3 2022) 
Beta version of the MIDAS platform

(Q3 2022) 
Issuance of DAST token

(Q3-Q4 2022) 
Presale of DAST token (raising funds for a banking 
license)

(Q3-Q4 2022) 
Development of the Beta version of the MIDAS 
platform

(Q1 2023) 
Applying for a banking license (banking license: 
depends on the funds - a certain amount must already 
be collected) 

(Q1 2023 - Q2 2023) 
Adaptation of IT systems and infrastructure to the 
requirements of the obtained banking license

(Q2 2023) 
MIDAS platform development - regulations / KYC / 
procedural issues arising from license requirements 
AND team building

(Q3 2023) 
Pre-implementation acceptance testing 

(Q4 2023) 
Bank launch on selected markets

(Q4 2023) 
End of DAST token issuance

(Q1 2025) 
Launch of crypto exchange
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If you want to invest in the MIDAS Project 
you have come to the right place. In this 
section, you will find everything you need 
to know regarding the investment process 
and the benefits of investing your capital 
in the purchase of our DAST tokens. 

7.1  How to invest?
To invest your capital in the MIDAS Project, 
just a few steps are required:  

1. Account registration
To register on our platform, it is sufficient 
to provide an email address and 
a password. The investor can also provide 
a unique username, which will serve as 
a name for the affiliate network. This is not 
required, and if it is not provided the 
system will automatically assign 
a username consisting of random 
characters. 

After the registration, you can explore the 
functionality of the platform, but in order 
to purchase tokens, you will need to go 
through an account verification process.

2. Going through KYC process
KYC (Know Your Customer) is a collection 
of information about the investor which 
helps in verifying its credibility and 
transaction profile. In simple words, it is the 
process of verification.

Both an individual and a company can 
participate in the KYC process on our 
platform. The process of three steps:  

filling out the contact information 
form, 
adding the document/s that confirm 
the user’s identity, 
verification of the submitted data by 
the platform administrator.

After obtaining positive verification of the 
account, the investor may purchase 
a selected token package, as well as use 
other features of the platform.
  
3. Selection of an interesting offer
There are several predefined offers 
available in the Project for purchasing 
DAST tokens. The offers are visible for the 
Investor on the Project Landing Page and 
on the users dashboard after registration 
in the platform. To view the offers there 
is no need to go through the verification 
process, only if you want to invest in the 
selected offer going through the mention 
process will be required.

Investors can purchase DAST tokens 
repeatedly from a selected offer or several 
selected offers. However, if the terms of the 
offers do not meet the Investor's 
expectations, the Investor may send 
a request for a special price offer - this 
option applies to Investors with capital 
above $10,000. 
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If the Investor decides to invest capital 
in excess of $10,0000, the MIDAS Project 
CIO will contact the Investor personally 
to propose the terms of a special offer that 
is satisfactory to the Investor. The offer 
including the predetermined terms will 
be prepared in the platform so that the 
Investor can purchase the tokens under 
the terms dedicated to them. 

4. Payments for tokens 
The Investor has the option to pay for 
a selected number of DAST tokens in two 
ways:

CRYPTO payment - selecting 
a crypto currency from a wide list and 
being redirected to the 
CoinPayments provider’s website, 
where the Investor can securely pay 
for their token order;

FIAT payment - making a payment 
directly to the Project MIDAS 
currency account.   

5. DAST tokens on the system wallet
Once payment is confirmed, the tokens are 
assigned to the Investor’s system wallet, 
where they are staked until the scheduled 
end of the issue.

7.2  Platform capabilities
As an Investor on our platform, in addition 
to the option to purchase tokens, you can 
enjoy additional features: 

  building an affiliate network

By registering on the DAST Platform you 
receive your own ref-link, using which you 
can invite your business partners to invest 
and purchase DAST tokens. 

 monetizing your referral network

By inviting your business partners to invest 
you will always receive a bonus in the form 
of  a % on the value of the tokens 
purchased by your partner. The more 
tokens purchased by your referral, the 
more you earn.

Affiliate network investment bonuses are 
deposited in USDT currency to your 
system wallet, you can decide what 
to do with them: whether to invest them 
in the purchase of more DAST tokens 
or withdraw to your crypto wallet. 
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What are 
the 
benefits of 
investing 
in the 
project? 

  withdrawing earned funds 

If you wish to withdraw your accumulated bonuses, simply 
indicate the amount you wish to withdraw and the crypto wallet 
address to which you wish to make the withdrawal. We will take 
care of the rest! Funds are always withdrawn in USDT currency.

7.3  What are the benefits of investing in the 
project? 

Every DASToken will be converted into Midas Bank 
shares.
Release of DASToken on stock exchanges and increase its 
value for investors.
Building an affiliate network.
Monetizing your referral network.
Withdrawing earned funds.
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